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J.K IUc Jr. & Ce. Buy Sell

American Cjranamid
American Malting Com.

American Cigar Com. & Pfd.
Bankers Trurt Co. Stk.

E. W. Bliss Com.

Int'l Motor Truck
Kirby Lumber

Nab'l Ice & Coal 1st & 2nd Pfd.
Pyreno Manufacturing
Singer Manufacturing

Texas Pacific Coal & Oil
Texas Pacific Land Trust

Victor Talking Machine
Wright-Marti- n Pfd.

J.K.Rice,Jr.& Co;
Fhones 4000 lo 4010 John. II Wall St.. N.

American Malt &
Grain Co.

When Issued.

Rounds &Turnbull
Specialists

52 Broadway, New York, N. Y.

Broad 430 Bread 6057.

CARSTAIRS & CO.
MEMBERS

New York Stock Exchange
Philadelphia Stock Exchango
New York Cotton Exchange

STOCKS and BONDS
71 Broadway

Phone, Boiclinj Oretn 8061-- 2

Suggestions for Investors
may be had on request

A. B. Leach & Co., Inc.
Investment Securities.

62 Cedar St., New York
Chicago Philadelphia Boston Buffalo
Cleveland Baltimore ' Minneapolis

DIVIDKNIM AND INTEREST.

SOCTIl TORTO RICO SUGAR CO.
TOtldend Scrip Certlflcates, Series A.
NOTICE IS HEREBY GIVEN that the

dividend aerlp certificates ot thU Company.
Series A (Issued on July lit. lilt) will bfl
redeemed on July let. 1919, at par and ac-
crued Interest to said date, at the office of
Messrs. William Schall ft Company. 45
William Street. New Tltn.it City, and that
aid certificates will mature and become

payable on said July 1st. Ills, and will
cease to bear Interest from and after said
date.

By order of the Board of Directors.
F. A. DILLINGHAM. Secretary.

SOUTH PORTO RICO SUGAR CO.
Dividend Scrip Certificates, Serin D and D.

The Board of Directors has adopted res-
olutions providing for the redemption of
dividend scrip certificates of this Company.
Series B and D (Issued on October 1st,
1911. and April 1st, lilt, respectively), on
October 1st, 11. at par and accrued In-
terest: and further provldlnc that any
bolder of scrip certificates ot either Issue
may, at his option, present the same st
the office of Messrs. William Schall ft Com-
pany. 45 William Street. New Tork City,
between July 1st. lilt, and October 1st.
1919, for redemption at par and accrued
Interest to date ot such presentation.

By order ot the Board of Directors.
F. A. DILLINGHAM. Secretary.

SOUTH PORTO RICO SUGAR CO.
Dividend Scrip Certificate. Series C.
NOTICE 18 HEREBT GIVEN that the

dividend acrlp certificates of this Company.
series u ussuea on iecemoer sist, isii) win
be redeemed on July 1st. 1919, at par and
accrued Interest to said date, at the offlee of

William Street, New Tork City, and that
said certificates will mature and become
payable on said July 1st, 1919, and will
cease to bear Interest from and after said
date.

By order of the Board of Directors.
F. A. DILLINGHAM. Secretary.

SOUTH rOKTO RICO 8UOAR CO.
May 21. 1919.

The Board of Directors have this day
declared quarterly dividends of 2 on the
Preferred Stock and 6 on the Common
Stock, payable In cash on July 1, 1919, to
stockholders ot record June It, 1919.

F. A. DILLINGHAM. Secretary.

United Shoe Machinery Corporation
The Directors of this Corporation have

declared a dividend of 14 on the Pre-ftrr- ed

capital stock. They have also de-

clared a dividend ot II. 0 per share on the
Common capital stock. The dividends
on 'both Proferred and Common stock are
paable July 6. 1919, to stockholders of
record at the close of business June It,
1919.

L. A. OOOLTPOE, Treasurer.
The Reece Button Hole Machine Company

QUARTERLY DIVIDEND NO. 133 3

A quarterly dividend of three per cent,
has been declared, payable July 1, 1919, to
stockholders of record at ths close of busi-
ness June 16. 1919.

FRANCIS A. SHEA, President

The International- - Button Hole Sewing

Machine Company

QUARTERLY DIVIDEND 87 1

A quarterly dividend of one per cent, has
bean declared, payable July 1, 1919, to
stockholdsrs of record at the close of busi-
ness June It, 1911.

FRANCIS A. SHEA, President.

Reecs Folding Machine
QUARTERLY DIVIDEND NO. 41 1

A quarterly dividend ot one per cent, has
been declared, payable July 1, 1919, to
stockholders of record at the close of busi-
ness June it. 1911. r

FRANCIS A. SHEA. President
D TLRK COMJ-AN- y

A quarterly dlvdlend of one dollar andfifty cents (11.10) per share on the sixPsr Cent Preferred Stock of this Com.
pany has been declared, payable July 1.
1911, to stockholders of record at the close
of business June It, 1919.

F. A. SEAMAN. Secretary.
New Tork. June 3. 1919.

Office of The United Oas Improvement "Co.
N, TV. Corner Broad and Arch Streets.Philadelphia. June 11, 1919.
The Directors have this day declared a

quarterly dividend of two per cent. (11.00
per abare), payable July II, 1919, to
stockholders of record at the close of busi-
ness June 10, 1919. Cheeks will be mailed.I. W. MORRIS. Treasurer.

iiVHK fUrs'l.
PREFERRED STOCK DIVIDEND.

A quarterly dividend of ll.fi tier h.- -
has this day been declared upon the Pr.ferred Stock of this Coroaratlftn tn. t.- -
quarter ending June loth, ltlt, payableltlt. to stockholders of reoord
Car the close of business June ltth, ltlt,K. F. KROTER Treasurer.

Uxporta From New York.
Wheat, 419,882 bu. : barley, 1C5.2CS

bu.; bacons. 4,619,733 lbs.: tallow,
813.600 lbs.; grease. 240,000 lbs.: flour.
E.885 bbls. ; lubricating oil, 408,200sals.; oats, 60,000 bu. ; rye. 2:2.369bu.: hams. 3o,090 Id..: lard. 1,493)34lbe ;. cheeM. 4,100 lbs.-- , cornmeal. 1,270tola,; cottonseed oil, 200,000 lbs.

FINANCIAL NEWS

AND COMMENT

Stocks "Break Again and
Heavy Liquidation Lasts

' Most of Day.

FEW ISSUES HOLD FIBM

Active Shares and Standard
Specialties Havo Another

Partial Collapse.

There was another general break In
the stock market yesterday, .the fourth
In succession this week, with heavy
liquidation continuing; throughout the
beat part of the day. There were a few
firm spots in which the movement of
prices was contrary to the general trend,
but for the most part the active stocks
and speculative specialties went into a
fresh stage of partial collapse. An ex-
tensive array of net declines wis again
exhibited at the closing-- , and it did notappear as though the selling movement
had been completed with the suspension
of trading--. But If the movement was
disappointing In that It opposed less re-
sistance than on either Wednesday or
Thursday, it waa still an orderly affair
with an entire absence of panic. Buying
of a substantial character took place on
the scale down, and there were some In.
dteatlons at the close that the market
had gone through about the worst, so
far as the money situation was con-
cerned.

It was a curious feature of the trading
that the selling should have been the
heaviest at the closing In spite of the
fact that it was general knowledge In
the financial community thaiTfie. mona-- r

markst from now on should show Im
provement. This led to the impression
perhaps in the closing moments that
thsre might be a further and more seri-
ous reaction, but It It takes place It will
be because there) has been a complete) re-
vulsion of the bullish sentiment and not
because of the money situation. While
It 1.1 not expected that there will be an
Immediate return of money rates to the
normal levels, nevertheless it was ad-
mitted last night In banking circles, that
the worst had been passed, for the time
being at least. At any rate, one thing
Is certain and that la that there will be
no money troubles y, for all bor-
rowing operations were completed as
usual yesterday for over the week end.
This put the question over until Mon-
day, by which time. It Is expected In
banking circles, enough of the money
paia 10 me ireasury in taxes win nave
flowed back 'to the banks to check the
present tendency.

The most severe breaks In yesterday's
trading were in the Industrial stocks
for the reason that the highest rates
for money were quoted on loans, for .all
Industrial collateral. The declines were
especially severe In General Motors,
Mexican Petroleum, all of the motors,
Pan American Petroleum, Sinclair OH
and, In fact, alt other Issues In which
advances have occurred alt out of pro-
portion to the rest of the market. The
steels, although showing rather gener-
ally declines at the end of the day,
were well bought on a scale down and
there appeared to be the best kind of
buying In the equipment shares. The
same thing was true of the tobaccos.
With the exception of one or two of
the lower priced Industrials the to-
baccos were about the only group of
stock, on the list to show any marked
resistance to the downward movement
in the rest of the market. The rails
were pretty much neglected throughout
the day, and although sharing to some
extent in the declines the losses in this
department were not nearly so marked
as elsewhere. Southern Pacific was one
of the weakest of the railroad group.

In so far as the money market sit-
uation was concerned. It was the most
remarkable market which Wall Street
has experienced since 1916, when money
loaned up around 15 per cent. In the
midst of the peace panic The situation
prcbably would not have been so bad
yesterday If it had not been for the fact
that all arrangements for money for
over the week end had to be mads be-
cause there Is no money market tc
aay. mis maae an extra strain on
the resources of the banks, which had
been already severely taxed by reason

stalment on Federal taxes r.

There was much criticism In some cir-
cles over the manner In which the Fed
eral Reserve Bank had handled the
whole proposition, but this was largely
unwarranted, lor the reason that Wall
Street, as usual, had largely under-
estimated the size of the strain that
would be Involved with the payment of
taxes. The foreign exchange market
was quiet sterling waa a trifle easier.
out rranes ana lire continued? firm.
Neutral rates also showed improve
ment

MONEY ADD EXCHANGE.

CALL MONET.
Mixed Collateral. I An IdAuMiIi.

High It (Rich 1. .. ijl a
Low ..... I tow ... u
Last t Last t
Renewals t Renewals tu
Year's hlrh 13 (Yesy's high... 11
Year's low tu.lYear's low 1ran LOANS.

Mixed Collateral. All Industrials.
Sixty days 8401 I Sixty days. lCtNinety daya....SUfT4 INInetr dare Mint
Four months... 6484 (Four months,. ..We
Five months.. ..WOt (Fire months. ...684
six mourns swv" bix mon ins tstot

COMMERCIAL FAPEH.
Prim. Indorsed BlUsltMx months eUM4

Keceiveoie. Other Name.
Ststy day i4WfIhre to tlx
Ninety days (UOtUl months .84C

CLEARING HOUSE STATEMENT.
Clearlnr House exchanges, tlat.s0,o; had.

antes, IM.714.004 ; credit bal-
ance. li,7U: Federal reserve credit balance.
rrc.900,00",

DOMESTIC EXCHANGE.
Boston, psr; Chlrtfo, par; Bt Louis. tM

lie. discount: San Francisco, part Montreal.
I23.H4 per 11,000 premium; Cincinnati, par;

SILVER PRICES.
Bar tirrer in naw Tork. ilimc off til !

in London, ltd--, off Kit; Mexican dollars,

FOREIGN EXCHANGE.

Bternnr Hlrh. a Last close.
Demand... 4.4114 4.4114 4.UU
Cable..... 4A1 4.52

Francs
Cables
Demands. i3 iS f.4

Lit
normal Testertlay a Close

rate uecnenq
of Exch. or checks. Cables.
4.MSS Sterling 4.CU tH6.1111 Paris ., (.40 e.
9.11 Marks . li.U
I.1I1I Belgium ... .I3U .M

China
Hongkong n nuShanghai I24H us

lt.tt Greece it.ii lt.ts
40. Holland ... Mil UM
33.44 India-Calc- utta

. 41H 41Kit.U Japan
Yokohama

tO.BO PhlUpptaa Islands
Manila .

11H1 Italy fflt
3.t0 Scandinavia

CbrUUaate
rxneahaim

Stockholm
,....... S 13

South America
44.43 nio Wli 3t
I.0M4 Arrentlna (sold).. Mtt St
4214 Buenos Ams..,.,, 4H !!
19.M ftpsln I9.
t.1111 Swiuerlind m t.:II. (1 Russia (Currency) Bid. Ask.to) rubles 18.00 1I.J3

100 rubles..,, 12.00 12.1S
T1MH BILTJI ON TlVnnv
Bsaksra I . Commercial.

. mo aays...
10 dajt...... 4.H1UW days...

YORK STOCK EXCHANGE PRICES.
Friday, June 13, 1919.

r
Day's sales.,
Tear to dabs

Dlv.
. Bid, j Ask. ln 8- - Sales.
61 ii .. 100
44tf 44 Vi 6 9100
73H 73 H 6 1100
55 lid t 600
8U 3H .. COO

2H 2U .. 1S00
41 Si 42 .. 4900

108 110 8 1800
994 100 6 2C0
44 48 8 -- 100

.84 85 8 3500
99 H 100H 6 8200
93 95 7 100
5444 55 .. 9800

107 110 7 200
103K 104 8 8300
115 117 7 100

B8H 59 ,4 8800
. 11 12 80c 800

32 82 .. 4300
124 124 7 8000

65 66 .. 2400
73 74 S 600

103 104 4.80 20500
69 69 .. 800
95 96 7 200
81 83 6 8800
60 61 .. 400
81 81 4 12200

106 107 7 100
38 88 3 10500

182 182 7 1400
117 119 7 100
114 114 10 19300
106 106 8 2600
117 319 20 600
112 118 6 3900
107 108 7 200

46 .. 2700
31 22 .. 4800
59 69 6 600
70 70 4 16700
60 52 .. 1100
89 90 5 100
99 100 6, 3100
87 88 5 400

103 104 7 400
172 173 10 8400

98 99 .. 27400
60 60 4 2900
66 57 4 300

134 135 8 1000
1 1 .. 1400

88 90 6 100
111 114 8 800

91 93 5 45400
33 22 .. 8300
38 '29 .. 3800
25 26 .. 100
84 90 6 100
90 92 6 200

150 132 10 800
32 34 .. 1800
12 13 50c '4800
38 28 .. 5600
45 46 .. 5100
68 68 4 2300
35 85 .. 4700
82 82 7 1200
68 70 2 100

151 161 10 1400
100 101 7 300

23 24 s. 1100
i 49 5 600

99 100 6 22500
100 112 7 200

49 50 4 -- 8800
200 201 16 1300

64 65 4 4700
9 10 ... 300

27 23 1 300
42 42 .. 5100
69 70 .. 1100!

100 102 7 100
26 26 .. 4600!
66 67 .. 1200
78 78 .. 500
25 25 .. 9900
44 45 3 7800
51 52 .. 200

6 100
46 47 3 2100
25 25 .. 100
64 55 4 2600

100 100 7 1800
10 10 3 600
95 95 6 4800)

73 74 5 100)

64 65 .. 13000)
89 39 .. 21500)

101 102 7 200)
33 34 .. 8800)

84 85 7
110 111 ,9 100i

200 202 10 100
9 9 .. 300I

14 14 .. 900I

32 32 .. 400
92 93 7 100

4 800I

35 36 3 1100i

17 17 .. 2100
2S 29 .. 400I

Jl 21 .. 100
112 113 8 4700

14 16 .. 100
42 43 4 400
84 87 .. 1100I

100 101 7 100
33 34 2 5000)

108 106 6 150)

83 84 4 8900
160 162 8 700)

211 211 12 23900)

92 93 6 700)

90 90 6 600
76 76 4 8900I

105 106 7 100)
72 73 5 100)

96 96 7 2400)

46 46 4 6800
42 43 .. 300
10 11 .. 200)

64 69 600)

81 .83 6 100
60 - 60 4 2700I

99 100 7 300
68 58 6 6900

7 7 .. 6300
27 28 .. 2800
25 26 .. 2900
85 87 6 6200I

140 142 6 5300
48 48 .. 36900

117 117 C 7300
29 29 .. 62600
64 64 .. 6800
76 76 6 100
88 89 .. 1200
85 .87 7 100
21 22 .. 400

120 131 4 2700
88 89 2 17500

101 101 1.20 9100
7 100

83 83 6 3400
21 23 .. 400
32 33 .. 800
63 54 3 900

113 114 7 100
72 73 .. 1600

185 190 12 500
114 117 7 100

87 88 7 100
138 136 7 100

44 4 .. 7000
74 76 .. 800
38 81 1300

101 103 6 600
178 178 8 19100
27 8 2 1000
49 60 4 11200
17 17 .. 8600

7 8 .. 700
18 18 .. 200
30 30 .. 11200
56 56 .. 200
75 77 6 300
36 36 3 1700

120 130 7 300
20 20 .. 2600
75 75 6 2200
77 78 6 1400

108 110 7 200
9 9 .. 800

19 1 1 800
,87 39 .. 400
110 117 10 400

79 80 6 3100
47 63 .. 100
30 31 3 900
61 52 3 200
80 30 3200

108 109 7 1000
57 60 6 100
95 96 7 .3700
38 88, 5 1800

.55 55 4) 35000

O

Am Can pf
Am Car & Fdry ex
Am Car & Fdy pf
Am Pnltnn DM
Am Druggist .Syndicate.
Am iiiao ft Leather....
Am Hido & L pf ex dlv.
'Am Tee
Am Ten nf
Am International
Am unseen (o
Am LlnfteMHl fV. nf
Am lJocflmnMvf
Am M 1st pf cfs dep
Am omen & iter
Am Smelt A Ref pf
Am Steel Foundries
Am fluirar rtef
Am 8ugar Ref pf
Am Sumatra Tob
Am Tel a tiAm Tobacco

1917.

Am woolen
Am pf
Am Writ Paper pf
Am Zinc, & Smelt
Am Zinc. Smelt pf . .
Anaconda

Dry Goods....
Associated Oil Co,
Atch, Top Santa Fe. . .
Atch, Santa Fe pf.

Coast Line
At. Gulf W I

Loco
Baltimore Ohio
Baltimore A Ohio pf

Co
Batopllaa
Bethlehem Bread
Bethlehem Steel 8

Blew
Booth

Rapid
Bklvn Ptf nf don.
Bkiyrt Union Gs

rn tsnoo

A Arizona. ,

n

Chi. I Par? fi n
Chi, It I & Pac 7 p

610,216 843,100
125,125,279 66,766,241 90,160,795

Woolen

Copper
Associated

Atlantic

Baldwin Works....

Mining

neuuenem
Fisheries.".

Brooklyn Transit.

Petroleum.

Pacific...,

dlv

o pf.

dlv.

nf'
c

i.nne
Chlno Copper

C. C A St
(Cluett, Peabody Co...
Colorado Fuel
Colorado n
Columbia Gas

Continental Can
Continental ..
Corn Products Ref
Crucible Steel Co
Crucible Steel Co pf
Cuba, cans fiuirnr

HOOtouba Cane

1918.

Top

MDel. Lack Western
Rio pf

Dome Mines
Emerson Brant
Emerson Rrnnt nf
Electric Storage

dlv..

Corp..

stpd

Denver Gnir.de

cik worn Corp
Erie
Erie 1st pf
Erie 2d pf
Famous Players-Lask- y ..

C A 1

I.
L

&
&

4 S S

B

H T

It

p

&
&

A
A

A
A

& smelt ....
A- nf

Body Corp
Body Corp pf

Gaston. Williams ft Wig.
General Chemical Co
General Cigar Co
General Electric Co
General Corp ....
General Corp

(.'General Corp
Goodrich. B F
Goodrich, B F. pf

Battery.

lnstnar.ee

uranby Consol &
Great Northern
Great Northern Ore'ctfs.

Pnnrwir
Gulf, A North

States
Hartman Corp
Haskell A Barker

Central
Inspiration Copper.
Interbor Corp
Interbor Corp pf
Int
Int'Agrlcul Corp pf

Harvester Co
Int Mer Marino

Marine pf
International Ifjlckel ....
International ParT

faper pr

TV nf
Southern..

Tin. ...
Kennecott Copper
Keystone A
KrftSfi-- Pft. 5? R. nf

--rijf tkf rn? 0i

Barrett

eaerai sun
Mln

pf,.

pf..
deb.

8....

KGreene

Gulf Steel

Con
Con
Con

(Inre

ifint

Int Mer

Jewel
City

Tire

Lackawanna
Lake Erie pf.
Lee Rubber Tire
Lehigh Valley

M pf.
ioose-wue- s hiscuii
Lorlllard div.
Louisville Nashville....
Manhattan Elev guar.
Manhattan Shirt .'.
Maxwell Motor
Maxwell Motor let
Maxwell Motor 2d
XTssaewaj awit tiiivti
Mexican cx
Miami copper
Mldvale Steel A
kVInn a. T rl.
Missouri, Kan &
Missouri, Kan A
Missouri
Missouri
iMontana Power
National Acme Co

- TTT A " - TT a

1119.

. .

M.

ex

ex

.

pf

new...,

stpd...

Rubber.

copper

Cleve. Loula. .

Iron...
Southuf , . .

Elec...

Sugar
ueiaware Hua&on

.

Federal
Fisher
Fisher

Motors
Motors
Motors

M
pf

Canan.a. .

.Mobile

Car....
Illinois

.

. . . .
ActIcuI

internal

Kansas . .

Steel Co . . .
A Westrrn

A

Liggett A Tobacco

Tobacco ex
A

TWmt4n.v
Petrol

C.

Pacific
Pacific

fr

A

pf. ...
JQvamiW U4

dir....
Ord

MAn.
Tex
Tex pf . ,

r.t...,, ...
Ai'v

3d pr...

National Biscuit Co
National Conduit & Cablo
National Enam.A Stamp,
National Lead Co ex dlv.

Lead CO pr
Nat R R of Mexico 3d pf.
Nevada Con Copper
Vaw firlpnna" TV-- Jt' fef
New Tork Air Brake....
New Tork Central....-.,-.

N T, Chi St L
New Tork Dock

pf

Norfolk A Western..
North American Co,
Vnrfrie-- Parlflr
Nova Scotia SAC.
Ohio cities Gas

7X7C--

pf.,..

National

XJOU OUAle K)A1 UJIMAX') U UilJUi JL JLVJ.. - t , - .

NEW

-

- 1,498,150

,
Open- - II UV I Lew I Clot- - ( Net

lag. est. est. 1 Inf. I Chsnr.
61 611 61l 61P- - U
45 45 42 44
75 75 73 73 1
88 88 87 88 1
3U 8 3 3
2 2 3 2

43 43 41 42 2
1110 , 110- - 107 108 2
100 . 100 99 99 U

44 44 44 44
87 87 84 84 3

100-
- 100 99 100

93 93 98 93 1
56 66 64 64 2

107 107 107 107
104 105 103 104
117 117 117 117 1

60 60 68 68 1
12 12 12 12
33 34 32 32 1

126 126 124 125 2
68 68 65 65 6
74 74 72 73 2

108 108 103 104 4
6 69 69 69 2
96 96 96 96
83 83 81 81 2
61 61 61 61
83 83 81 81 2

106 106 106 106
38 88 87 37

134 134 131 183 1
118 118 118 118
118 119 113 114 8
106 106 106 106
219 219 217 317 S
113 113 110 113 1
108 108 108 108
47 47 45 45 1
24 24 21 21 1

-- 60 60 C9 59 1
73 73 70 70 3
51 51 61 61 2
90 90 90 90
99 99 98 '98 1
88 88 87 87

104 104 103 103 1
176 176 170 172 4
101 102 98 98 8

61 61 60 60 1
67 57 57 67

136 136 134 135 1
IK IK 1 IK U

91 91 91 91
113 113 113 113 1
82 92 89 89 2
23 23 32 22
23 29 28 29 1
26 ' 26 26 26 1
88 88 88 88
90 90 90 90 1

153 153 152 152 2
.34 34 32 32
13 13 .12 12
30 30 23 28 1
48 48 45 45 2
68 68 66 68 1
37 37 35 35 2
83 83 82 82 1
68 68 68 68 1

162 162 161 161 1
100 100 100 100

23 24 23 24 1
51 51 49 49

103 103 98 99 3
111 111 111 111
60 61 43 49

203 303 199 199 5
66 66 64 64 1

9 9 9 9
28 28 27 27
44 44 42 42 2
69 69 69 69 1

100 100 100 100 1
28 28 26 26 1
67 67 67 67
78 78 78 78 1
26 26 25 25 1
46 46 44 44 1
51 51 51 61
86 86 S6 86
50 50 46 46 3
26 23 25' 2Sg ..
55 56 54 54

101 102 99 100 1
10 10 10 10
96 97 95 93 3
72 72 72 72 2
66 65 63 64 2
93 93 89 89 8

103 103 103 103 3
34 35 33 32 1
85 35 84 84

111 111 111 111
203 203 203 203

9 9 9 9
14 14 14 14
33 33 32 32 2
94 94 I 94 94
88i 88' 85 85 2
37 37 I 35 35 2
17' 17 17 17
29 29 28 28
21 21 21 21 1

114'll5 112 112 2
14 14 14 14 2
43 41 43 43 1
88 88 84 84 3

100 100 100 100
35 35 83 33 1

104 104 104 104
85 85 82 83 1

162 162 161 161 1
222 222 211 211 12

91 94 92 92 - 1
90 90 90 90
78 79 76 76 2

105 105 105 105
78 73 73 73
96 96 95 95 1
46 47 46 46
43 43 42 42 1
10 10 10 10
65 65 65 65 2
81 81 81 81
62 63 60 60 2

100 100 100 100
69 59 68 58 1

7 7 7 7
29 29 27 28 1
26 27 25 26
86 89 85 85

146 146 140 141 4
62 52 48 48 8

118 119 116 116 2
29 30 23 29
67 67 63 64 3
76 76 76 76
40 40 38 38 1
86 86 86 86 U
22 22 22 22 1

121 122 120 120 4
40 40 38 39 1

103 103 100 101 1
109 109 109 109 1 '

84 84 S2 82 1
23 23 23 23
33 33 33 32
64 64 53 63

113 113 113 113
72 73 72 73

195 195 188 188 3
117 117 117 117 8
87 87 87 874

132 131 32 132 3
60 CO 44 44 5
74 74 74 74 I
89 39 36 87 2

102 103 100 102 1U
183 183 178 178 6
28 28 27 27
60 60 49 49 1
18 18 17 17

8 8 8 8
18 18 18 18
81 31 30 30 1

55 55 55 55,
79 79 78 78
37 37 36 .16

130 ISO 126 126 6
21 21 20 20
78 78 75 75 .8
79 79 78 78 2

109 110 109 HQ
9 3 9 9

19 19 19 19
39 39 88 38 2

130 120 118 118 2
80 80 79 79 1
48 48 48 4S 1
30 31 30 31
52 62 61 61
31 31 30 30

108 108 108 108'
67 57 67 67 1
97 37 93 9 ri
86 86 83 84 8'67 67 55 5C 2

CMtiMW. raXI. Coll. I ut4 t,

gossip of wall STREET. BONDS IN NEW YORK STOCK EXCHANGE. BUSIriESS TREND
Friday ke, Thirteenth. Friday, June 13, 19191

The shoestring speculators, who saw
their profits vanish Into thin air, thought
for s time yesterday that a real Black
.Friday had returned, but It proved to
be only a miniature echo despite what
was called In some quarters a con-
spiracy on the part of the Federal Re-
serve Board, the Federal Reserve Bank
of New York and the member banks.
With the money market at 12 per cent
at the top and 6 per cent at the close,
the experts said that the excessive rates
would provide their own corrective that
money conditions would be less strin-
gent on Monday, tapering off to easy
conditions later In the week. Ordinarily
the gradual tightening of the call money
supply wpuld have brought funds from
the Interior, but the "entire country was
concerned In caring for checks tendered
on account of the tax payments, which
must be settled by Monday. Beginning
on Thursday, continuing yesterday and
being completed to-d- and Monday,
the tax drain has caused the bankers
to .be extraordinarily conservative In
making loans on Stock Exchange col-
lateral and radical In piling up liquid
funds. Under the circumstances some-
thing had, to yield, and the result was
a shrinkage in market values.

Money at 13 Per Cent.
Call money early In the day showed

sign's of tightening, and the highest rate
and the longest sustained stringency of
the year were" recorded In the midst ot
the sharp reaction in the market The
highest point reported officially waa 12
per cent, but outside the Stock Ex-
change a 1100,000 or $200,000 block of
money was loaned aa high--

as
20 per

cent Lending of money appeared to be
so much more profitable than buying
stocks that a number of Investors took
advantage of the high rata to go Into
the banking business temporarily. One
instance was of a man who had $500,000
Idle at a brokerage house and a certified
check for $190,000 on a prominent trust
company and who loaned the entire
amount until Monday at 10 per cent
The tightness of money waa due In part
to the drain for tax payments, the with-
drawal of United States deposits from
member banks and the desire of local
banks to minimise their borrowings from
the Federal Reserve Banks on redis-
counts. It was reported that a large
amount of bank borrowings from the re-
serve bank had been paid off on Tues-
day and an additional amount yester-
day. The supply of call money being
limited, even a reduced demand was
sufficient to cause more or lesa of a
scramble for the accommodation.

A Wealc Close).
The professional element In the New

Tork Stock Exchange was Jubilant last
night on the ground that Its bearish posi-
tion ot the last week had been justified
fully and that stocks closed within a frac-
tion of the low points of the day. Such
declines as 12 points In General Motors.
7 In Texas Company, In United States
Industrial Alcohol, 5 or more each in
Maxwell Motors and Mexican Petroleum,
4 or more each in Royal Dutch, Stude-bak- er.

Atlantic Gulf and American In-
ternational and 1 In 8teel, to mention
only more active Issues, were meat for
the bears, but they got little comfort
from ths tobacco issues. Pool operations
were conspicuous on account of their ab-
sence. Nevertheless, shrewd observers
of the market found few signs of liquida-
tion outside of thinly margined accounts,
and asserted confidently that the techni-
cal position of the market was again In
a sound position with a large borrowing
demand for stocks.

Sinclair Oil and Gas.
Another of the long chain of oil pro-

ducing subsidiary companies was added
to the Sinclair combination yesterday
when the Sinclair OH and Gas Company
was Incorporated In Delaware with an
Initial capitalisation of $10,000,000. De-
tails concerning the new company were
as scarce as the proverbial hen's teeth,
and no one connected vilth the Sinclair
Interests would say anything about it
except to admit that there was such a
company, and that It had been incor-
porated in Delaware. It is understood
that the capital stock, consisting of 100,-00- 0

shares of $100 par value each, are
owned entirely by the Sinclair Consoli-
dated Oil and Refining Company, tho
parent organisation, and that none'of It
will be offered to the public. What
properties are added to the Sinclair hold-
ings by the acquisition of this new com-
pany or what benefits Sinclair Oil and
Reflnlng expects to obtain from Its
new baby cannot be learned. One man
In close touch with the Sinclair organiza-
tion declared yesterday that there would
be probably some announcement con-
cerning the new Sinclair 'Oil and Gas
Company made early next week.

Marine Opponents Confident.
The Marine directors, who have an-

nounced their opposition to the deal for
the sale of the British tonnage snd as-
sets of the Marine company and those
associated with them In their efforts to
defeat the transactions, were going
about their work yesterday wearing
broad smiles, and at least one of their
number was willing to say that the com-
bination had enourh proxies to kill the
whole deal. Tho total number of prox-
ies which they have locked sway In their
ammunition chest Is more than 460,000
shares, many more than necessary to
give the famous Marine deal the gate
once and for all. A director of the com-
pany who originally favored the deal,
announced yesterday that he had gone
over to the enemy. He was Harry
Brormer, who has Just returned from
the South, and who yesterday had his
first opportunity to express himself, on
the desl since the controversy became so
hot He declared that he was standing
with Scott and Platten, wtio withdrew
thelf names from the proxy committee of
the Marine organization, but said that
further than that he had no statement
to make. "

Censtrnctlve Faetttra.
Two Items of a constructive nature

became known after the closing yester--
y. One was the lieaiy oversubscription

for the $25,000,000 Swedish Govern
ment bonds, with the books closing last
nl Slit and with on extremely wide dis-
tribution assured, and the other Hie
completion pf the bankers' plan for
financing the equipment allocated to the
railroads by the United States Railroad
Administration. It was noted also that
ths $750,000,000 addition to the railroad
revolving fund had passed Congress and
awaited the President's signature. As
soon aa the' equipment muddle Is settled
and the railroads receive some ot the
funds due them from the United States
Railroad Administration, both the equip-
ments and rails will Improve in invest-
ment and speculative favor. Jerome J.
Han nailer, chairman of the bankers'
committee on equipment, said yesterday
that the bankers had agreed upon the
fundamentals ot the plan to finance the
equipment and that all that needed to
be worked out was the matter of detail.

Fifth Avenue Rank.
If the listing committee ot the New

York Stock Exchange acts favorably on
Vi . !r.n Hon nf T7l tt . A ........

Bank for permission to list Its shares on
ujo jiciinncr, uio, newiy iistea securi-
ties win be about the highest priced
shares on the entire list Recent quo-
tations for Fifth Avenue Bank stoc;:
have been In the neighborhood of $2,000
a share bid with the stock offered at
$3,400. Prior to the declaration of a
dividend by the directors a few days
ago. this stock was quoted around
Jl.SOJka share. At ths dividend meet-
ing, however, the directors voted the
regular quarterly dividend of i;ij per
cent and an extra disbursement of 63
per cent. Yesterday the quotation re-
ported on Fifth Avenue Bank stock was
$1,800 bid with the stock offered at
M.10O. A StULTtV

Day's sales
Tear to date

RANGE
Closing.

Bid. Asked. Tleld.
09.5 99.60 3.63 Liberty 3s ....
95.10 95.40 4.30 Liberty 1st conv. 4s..
93.90 93.94 4.41 Liberty 2d 4s,...
95.40 95.50 4.64 Liberty 1ft conv.
94.14 94.18 4.66 Liberty 2d conv. 4s.,
95.40 95.42 4.85 Liberty 3d 4s..94.24 94 23 4.69 Liberty 4th 4s.99.94 99.98 4.77 Victory 4s100.30 100.38 3.62 Victory 3s

United States Government Bonds
(Sales in $1,000

DM Liberty 1H 93 .04.90 3., .98.43
iuu pv.oa 17 .94.18 3.. ,..98.40

AO. . 99.50 10 .94.30 17.. ..95.43
120.. ..90. 4 41 .94.18 3.. ,.95.42
100,., . .99.68 40 .94.30 13.. ..05.44
23, ., . .90.80 6 .94.14 3.. ..93.48
31. . , ..90. AO 8 .04.18 3.. ..93.40
10.., ..99. 62 9, 94.20 8.. ..95.42

B. .. ..99.64 2, 94.16 8,. ..93.44
40... ..99,60 12, 94.18 3.. ..93.40

100,., ..90.63 81 . ...'.94.20 14,. ..93.444.,. ..09.60 41 04.18 171.. ..93.40
60. . . OO . 18, 94.12 10.. ..95.44

CSLIbertylst4s 7, 94.20 5. ..93,40
S 06.00 86.. . tJ.84.lfi 10.., ..95.42

33 96.30 142 .....94.14 38... ..93.40
1 96.30 3, 94.20 10,., ..95.44
4 93,10 10,. ...94.14 37.,, ..95.40

US Liberty M 4s 38, 94.10 3., ,96.44
20 93.98 8,.....94.12 320 93.40

4 93.00 7, 94.30 3. ,95.38
8 93.92 o. 94.14 86... ..95.40

10 94.00 in! 94.18 10... ..93.88
4 93.93 10, 94.18 80... ..95.40
3 93.90 sa 94.14 12... ..95.88
6 93.02 us Lib td 4X1 ... ..95.40
8. .93.90 233 95.48 3... ..95.44
7. .93.02 3.,....98.46 8... ..95.40

36. ..94.00 7.,....96.44 2.. . ..95.88
7. ..93.00 32.,....95.43 60... ..95.44
3. .93.92 3, 95.44 70... ..95.40

48 03.93 37. 96.48 33... ..95.44
A OA nn 34. ...95.50 86... ..95.40US Lib 1st Hv 25. ...93.48 20... ..95.43

61 03.60 30. ...93.60 68... ..93.40
1 96.34 3. ...95.48 3. ..95.42

10. OK in 60. ...98.48 8 95.40 300
U 8 Lib d 4H 4. ...95.42 30. . ...95.44

10 91.20 O ...93.44 US lib 4th 4Ks
4 94.18 10 .,05.60 45 94.38

Railroad) Industrial, Foreign
(Sales In 31,

AmFornSec Is 14 983 12 1191s
17... 97 6 AT A SF gen 4s 15 119

AnxloFrmch Is 4 823s Chile Copper Ss
4...C...W7J 3 831s 1 93

13 9714 6 8213 3 93 U
68 9738 registered 37 93

100 97U 1 81 3 931
30.. ..07 8 ATSFadJ4S 14 9114

9 9714 3 768 1 93
10.... 97 6-- ATASF8hL4s 10 931a

1 07U 10 781j 5 93
10. ...97 B O 6s IMS A 9Ua
15 073, 8...,...80l4 COCA Iimti6. ...97 6-- 1.. SO 0 1017g
81. .... .073s B at O CV IK CCCAStL IKs
10.'. 971a 8 79 3 sola
3d 97! 3 787g 8 SOU

8 9713 3 781a Colo In col tr as
CttyofLyons es 0 7814 4 80lg

6 ,9318 BaltAO gold is 1 SO
City of Mar-sdll-et 2. 781 Col So est Oie

ea 3 7S7g 1 sou
1 99 BaltAOSWIUs 1 SO
1 991g B 1 Sifa 1 79

City of Paris as 6 84 Con Oas ct ss
1 9734 BcthSti 5s IIJJ 30 103

35 973s 2 SOU 6 1037g
4. 97&t fl 893s 1 1031a
1 9778 Braden Cop es Del&Bud cv 3s
3 9713 7 06 1 93a
6 778 Bin Bap Tr 7s 18 9334
3 75a 6 81 DelkBudref is

United Klnjrdm B S0)4 1 84
Hs ten 17 SI Den A Rio O 4s

17 9914 Blra n T 4s 6 73
1 993s 2 47 3 717g

60 9934 Cal Oas A K 3s DenARO ref Is
IKa till 1., 9fe 32 74

13 9Mi Cam Clinch-fiel- d Det Tun 4.4
3 9813 &D49 10 SI

1 . ...731j Erie 1st con is
18 904 Cen Leather Ss 2 67

4 997g 1 97 Erie cv is ser A
8 0934 Cent Pacific 1st 1 50's
8 C97g 1 7954 Erie cv is ser B
3 99Si C 4k O cv I 49 2 4834

13 99og 4 90 1 43
Dom Canada 3s 12 8034 Erie cv is ser D

nil 3 90 ' 3 62
3 9S3 6 S9l4 85 6tl3

. lilt 12 89U 3 61U
3 98 5 6 81
8 074 5 3918 Erie gen is

till CA Ocv4Ks 8 .5Sla
4 974 1 31g 11 55

10 ....98 5.., 83la Gen Bkg as
Itep or Cuba 3s Chrs & O m 1 88

lilt 1 8UI3 Gen Electric Is
3 9314 1 7914 4 981a

Japan er I st 4 Ws 9 . . fO 1 A.983g
6 91U C n&Q joint is 3 981a

Japanese M4Hs 7 96lg Green Bay W
Oerstd Chi B & QUI 49 deb aer a N

1 ss n S4ig 34.. 143s
3 81 I.. . ...147g

NY City 4Ks If C B tc Q Nrh Is 3.. ....1414
Nov 2 92! 1 . . ...147g

10.. ..1021 3 31g 40.. ....144 if
NY C1ty4HaU Chi Ot West 4s Bud ft M fdg

7... ...1023, 3 bl34 Is Series A N
NY City 4Ms : e eiia 1 62

1.. 10234 8 81 3 621a
N Y City 4 8) 2 6OI3 Hud Allan s4l

7 .... U73g 1 61 20 18
NY City is IMS ChiRIAPKy 4s Interb R T ref

2 921j 5 76 Is 1M4
Chi RIAPref4s 26 731a

Am Ait cv Ss 16 723 1 7334
1 9813 3 723s 60 73U

AmSmelt 3c R la 4 721g SO 731a N
1 S934 CMiStP cv Ss 12... .73U

AmTaVr cv 4s 3 79'8 37... .731a
1 103U 5 798 3... .733g
0 1038 7 70lg 8... ,731a
3 10313 0 M A St P cv 10., .73U
6 1033s 4Hs Inter boro-M-

8 103 2 7814 col trust 4Hs N
AmT&T crt as Chi Mil A Rt P 50 40Sg

8 914 orw si 3 40
AnnArbor 1st 4 1 0S8 6 3934

3.;... .86 Chi i W Ind es 6 397g
Armour 4)s 8 103J4 9 3934

5 88 Cbl Wind 4s certificatesATAsVevts 2... ,.OS 1 40
1 76 6 641a Int AfT Chla

19M Chile Copper 7s 1 (au
15 WU 10. . . 12038 4 8311

BID AND ASKED
Closing prices of tocks In which there

were no transactions yesterday:
Blrt.Asked. Btd.Aaked.

Al Ch M pi MS a C St P 4j O 73 77
A Ba Note. 47 W do pf ICS 110
Am B 8 pf. 95 CCCAStL pf Tl T2
Amer Coal. 41 Chi A B I... 6'--i 74
A Cot O pf MH M'4 do pf... . 10
Amer Eipr. Sj M ClereAIItts 74 to
Am Loc pf.107 103 do spl... . r.
Amer Ship. Ill 1(3 C resb pf..lM 103
Am S Sec A 93 94 Col FuI pf 103 176

Am Snuff... 130 Col A S lpf M 84
do pf. ... 0 100 do Id pf . 41 84

A S Tob pf 2'i K'i Comp Tab SI
Am Tob vt.W 101 Con (J of H UO 111
Am Tsl ft C I) 13 Con Can pf.ira 118
Ann- - Arbor. 4 Crer Carpet M C3

do pf 10 3T. Corn PR pf .107H 101

A Dry O lpf 7i : Cub A Rur.lSO 191

do td pf.. 77 Tl do pf 10 107
Assets Real !' Deere pf.. . 99 103
At Bir A A t 11 Dct .dlson.HS 1Z3
AGAWIpf. TS 74 Den ft R G 1 4
Bald L pf..10i llffV DtiOwk.. ., IS

Barrett pf..H7'. Ill's Det t'nlted. .. 10
Beoch Crk.. 30U Diamond M.lti 13)
lleth K 1.. t7 106!. Dill MIA 4 C

Bkn Ejlson 10 1C1 do nf .. 6 11
Broun S pf 9311 Kll: It F pi .. 47

!)run.v,k-W.- . 9i 10 IiePltts.. .. 10

BuflS ctfs. 74, M Gen Chem. 1174 194
do pf ctfs (,:, M Gen (1.-- pf.lto 110 N

Buff RiPtl'i C4 G M AN pf 3S'J Ji'a
do pf . OS Gulf 83 ll! H W

Burns B pf. S3i lis Hanes pi. .113 1134 N
Bush Term. M 100 Homestake. &6 97
CalPack uf.llt US Int Nick pf 93 VI
Crui Bouth. 44 tl Int Pap pf, S 106
OUR of NJ.90S I3S Int Salt 64
O 80 A T...U0 118 Iowa Cent.. 44 (
Cert Prod... 40 41 KCAFtS pf. tt es

do 1st pf. U 0 Kan C S pf. 84 M
Cbl A Alt... 74 11 Kay ser IK) i:t

do pt 12U lb4 do 1st pf.lCl 133
CANW pf..,114 133 Kel SpTpf.luO 101

CONSOLIDATED EXCHANGE. Ish

to
On Indications of continued stringent

money conditions and with the rate on to
nil Industrials further advanced to 10 31

per cent., all ndvlces making for an Im-

proved
3

market tone were outwolghed to
yesterday In the Consolidated Stock
Exchange market and heavy liquida-
tion, which lasted throughout the ses
sion and brought substantial losses to
the, entire list, set In. Ths oil and
motor shares suffered most, General
Motors being offered down 9 points to 77
216. Studebaker 5 to 101 and Pierce
Arrow 3 to 68. Mexican Petroleum,
which sold of 3 per cent.
reii back 6 to 177. Royal Dutch of
New Tork lost 4 to 110 and Sin-
clair Oil 3 to 59.

On sales of considerable volume,
Southern Pacific-- fell 24 to 105"i. Mis-ncu- rl

Psclfio 1 to 30S. fft. Paul 1
to 43, Reading 2 lo 86 'i, Texas and
Pacific 2i to 19, Interborouch Con-
solidated preferred 2 to 27 and
Atchison 1 to 98.

Xha steel iuuea, In iha Xftca o tiuiin

I9H. 1918. , I IV U'l'll I MiM lnl A II It
$10,859,000

1,523,644,000

LIBERTT BONDS.
Net

Open. High. Low. Last. digs.
99.54f 99.53 99.60 99.62 .08
95.00 95.80 95.00 95.10 .10
93.98 94.00 98.90. 93.94 .04

.. 95.50 95.50 95.36 96.40 .20
94.20 94.20 94.12 94.14 .04
95.48 95.60 95.36 95.44 .04
94.26 94.30 94.20 94.30 .08
99.94 99.98 99.90 99.94 .02

.100.46 100.43 100.26 100.36 .02

Datatlet! Transaction.
Iota.)

148 94.38 183 94.34 8.. ...09.98
7. ,94.38 17 94.33 7.. ...90.04

38.. 04.38 IB 94.34 14.. ...99.93
35.. ...94.30 70 91.33 3.. ...99.96
31.. ...04.38 8 94.36 3.. .. .09.93
7.. ...94.30 3 94.33 .. ...90.90
7.. ...94.38 43 94.36 0.. ...99.93
1.. ...94.28 93.. ...94.34 6.. ...09.04

10 94.28 3.. ...94.38 88,. ...99.93
M 94.30 37.. ...94.30. 300.. .. .99.98
23 94.28 44.. ...94.21 39.. ...99.94
49 94.28 10.. ...94.38 37.. ...99.93

4 94.28 10. ...94.33 3, . ..09 94
38 04.30 68 94.30 10 99,93

3 94.28 38 94.28 135 99.90
312 94,38 10 94.30 84 99.93

5 94.28 3 94.30 48 99.96
30 94.30 33 94.38 11 99.98
10 94.28 145 94.38 60 99.98
8 94.30 60 94.38 1 99.98
9. ,94.24 30 94.30 30 99.99
I... ,..94.23 US Victory tMs 25 99.94
6... ..04.28 60 99.94 760 99.98

13...,..94.24 1 99. B3 US Victory IKs
6... ..94.38 25. ...99.94 20. . ,1100.48

13... ..94.34 10. . ...99.93 09, ...100.48
S3 .. ..94.28 36.. ...99.94 113.. ..100.40
36... ..94.32 76,. ...99.93 6. .100.38
I... ..94.38 4. . ...99.94 48. ,..100.44

60... ..94.33 1. . ...99.92 71. ,..100.34
38... ..94.20 11.. 99.98 8. ,..100.30
60... ..94.24 33. . ..90.91 39. ,..100.36
44.. ..94.22 6.. ..99.00 28. ,..100.30
48., . Oi . 54 68. . ..99.94 73. ...100.33

120.".. ..94. 22 18.. ..99.93 16. ..100.30
8 04.20 7. ..99.94 37. ..100.38

04.33 129 99.92
40 94.34 8 99.94

1 94.20 60 99.92
16 94.33 3 99.94

Governments and Other Bond.
,000 lota.)
IntUUartoe. HorfftWevee 1 10H3

4 997g rets full pd Soma Pac cr i.
1 9944 6 IO8I4 38 863a

10 993g 17 IO8I3 10 S6s
1 9913 30 10lt 3 854
8 99U 1 IOSU 18 861
1 091, 10 1081s 10 86I4
1 993g 8 108U A3.S30...863)

KG PtS A M 4a North Pac Hit 4 863g
1 71)4 2 ss 3 851a
9 71lg North ernPac 4a South Pac ref is

Kan O So ref 3s 14 83 10 809
1 87 Nor States Pwr South Pac 4a

Kan City Tor 4t 1st 6s Srr A 3 763
4 79ia 3 8934 1 78

Lack SU 6s 1130 OrShortUne es Southern Ry as
8 95 1 10034 1 044

LSAMS is 1933 Ore Wash RR South Rygmia
7 898 Navref 4s 3 63 It

Lehigh Val as 1 77U 1 687g
10 1017s 10 7613 3 0813

LVof Paeon 4s Pariflc Oas la Third AvadJ Is
1 787g 3 868 16 397g

LouCln AL 4 Kit Pae Tel ft T 3s 6... . ..39
1 9434 4 02 13 ..333g

Lou ft Nash is Penna As Its 81... . .3313
5 861a 8 963s 13.,.. ..39

Manhat By is 3 956, 5... -- 381
1 703U Penna gm (KsA Term BR Asan

MIctiStataTlls 1 87U of St Lis
1 013g Penna 4H 1940 3 73g

Mldvale Stl Is 6 951 UnlonPadflc 4s
3 90U PeoGasftO con 7 8534

Minn ft StL 4s 3 993g Unionpac refls
1 48 Pierce OHs 10 80S,

MoKAText Is tm Co BB SF frig
10 30 8 107 Eq Trust ctfs

Mn KftTex Id 68 IO6I4 3 33U
3 331 10 lOSIg UnTrus. ctfs

MoK&Tsfihs 20 100 8 82 U
certlflcatM Pub Serr Corp 11 33

34 3a of N JSs 3 3113
Mo raclflc con 0 77U USBealtyftl Is

2 90 6 77 23... .77
Mo Pac as 1911 10 764 6... . . .77la
10 94 RIArkftLa4Hs 6.... ..78

Mo Pao (m is 3 70IS 11.... ..773s
I.. ...811 J StL ft San Fran 10.,

10.. ...8138 Series A U S Rubber 7a
37.. ....eiu 1 63 3 1037s

....aiis 14 836s 3 104
86.. . ...81 35 631a 3 1037g

3. 611ft 10 623s TJ S Rubber Is
MorrlaACoitts StL ft San Fran 18 89

3 83 adj as 1 891g
Nat Tube Ss 1 677g 1 89

3 081 8 673s 8 884
NOTexAMssA 1 671a 30 88Sg

l 96ia StL ft Sanrran U USmeltlna es
NO Tex AM Ss Series B 1 1031a

5 693 3 767a U S Bteet sf Is
15 501a StL ft SanFras .loois

Y Cen deb Ss inc as ,..100
5 100 6 6334 1... ...1001s

18 097 10 83 3g 8... ,..100
60 9934 9 831a S. ...lOOlg

3 907g 5 63lg Va Caro Co 1st
Y Cen con is 8tLoutsSW 1st 1 97la

7 753g 1 707. Virginian Ry is
Y Cen IKs StLoulsSW is z z

35 71 2 627g Wabash 2d
NYChlftStLia Seabd AL 4s 10 87U

3 .3313 1 73 West Md 4s
NYCAStLdbii 6 703 3 .6018

7 73 Seabd A L adl West Pacific 1st
NYQas ELt II 1 813 1 84U

ft Pis 3 61 10 84
3 73 Seabd ALref is West Shore 4s .
6 71 3 681a 1 7934
Y Rys adl ( Sinclair OH 7a registered
1 15 1 097, 3 761
1 147g warrants Wilson Co 1st

SO 141 3 140 3 1O0U
3 15 So BeUTATeJ 3a 6 100
rertlflcatea 6 911a 13 IOOI4
3 15 South Pac cv Ss WUson ft Co cv
Y Bys ref is 20 1081a 43 1017g

1 421 6 1083. 6 103NY Tel deb Si 4..'. ...10SU 1 IOII4
16 IOII4 33 103 3 103

1 1013) 9 IOSU 10 IOIS4
20 101U 3 1071a 6 1011

NsY Tel tpn 414 5., ..107U 30 lOISg
1 89?4 8., ..10718 , 4 lOUj

NYWesteheet'r 13... . , IU7 6 101
ft Boston I His 136 ,10613
1 63 37.... .107

QUOTATIONS.
BldJUked.

Kel Wheel., 81 Peoria ft B 13 14
ao pf 100 Tet-M- ul ... 10 46

Keo ADM 4 "Bo pf i joi
do of SO Pierce A pf.109 10914

Kress S II. to Pitt a pf.. t2K at
do pf IDS Pitt Stl pf. X SJ

Ladeda Gas & ii PrStlCar pf J03 10s
LakeJDAW 104 11 Pub fcerv... 13 14
Llrr ft My .73) irr Read M pf. 31 JS4
Loriurd r 1.1 1011 iffU Seare R pf.1174 15
L-- w 1 pf.1014 1044 Slois-S- h pt 30 35

ao za pi. .us 120 StLASF pf. 2t II
Manhattan. 17 IS St L 3 W 11 22 K
Man Beach. 4 3 do pf 34 tlMackay .... 7:4 M SPrtooir pf.lll IS)

do pf (3 & St Jot Lead 14 144
Marlln It... tt 103 Stand MI11.H1 144
Math Alk.,31 40 do pf 90 uMayDSt pf.107 101 14 Sun stl pf J01 103
MexPet pf.107 1044 T Pao L T.400 800
Mich On... 93 109 TolStLAW.. 4 IMStPASSM tl ft do pf ido pf 101 107 do ct 8 1

do I. L... il S3 dp pf ct.. II to
Mor A Eea. 73 Twin City., 47 17
Moo Pr nf.KB do pf TtU iriNashCAStL.1114 120
Nat Bis pf.lll 1:1 u uar ft P. 8 ss
-- at UK & 5 so S3 UClt-St-s pf.115 ISO

do pf 104 1!4 UnDrr 1 pf 4S S3
Nstava pf.103 104 do 2d pf.,12 US
NRofM.1 pf 17 UOIIUIIC PI.107 liUY L A W. 91 nssmelt pf 4 so
NYC&StL.. N4 K V n a. it. 41

do 1st Pt. 67 70 Wab pf I3.'2i4 314Y O A W. SVI 4 Wells Far.. 47 M
Norf ft So. 1.4 it JV Md 2 pf. 33 24
NorfftW pf74 TT w pM Pf., .. S
Ohio Fuel.. It (l'A tVlliAn f , A. 1044Owen B pf.101 106 Wis Ceru... is 40
PS4 Coast.. 41 41

do 1st pf. 70 10O WthrnpfA 13 ttdo 3d 'pf.. SO 70
PacTAT pf. II to Xx dividend.
Pan Am pf.lll 183
Penn 8b Stl 18 37

trade advices, moved down with the
rest. United 8tates Steel declining 2

105, Pressed Steel Car 4 to 81.
Bethlehem B 2 to 88, Crucible S

89 and Cast Iron Pipe 2 to

Of the specialties. Columbia Gas lost
to Rt. Westlnghouso Electric 1

65. Corn Products 2 to 64,Allls Chalmers common 8 to 41,American Beet Sugar 3 to 83,American Can 2 to 54, American
Ice Securities, lu to 67. United
States Industrial Alcohol C to 150,
TTr.ltod State Food Products 2 to

and National Enameling and
Stamping 4 to 76.

Marlne common was In supply andvas offered down 3 to 48. Ma-
rine preferred fell to 117 and Ameri-
can International Corporation about 4
points to 104.

Custom House Ilerptpta.
Tlecelpts for duties st II10 Custom

House yesterday were S35S.H3.56. ci '

wnicn viid.uiu.sf was for merchandl.il
from bonded warehouses and ,665,073.22
for recent lincortaUona.

Beporta Aro of Improvement
Continued in Every line,

Say Hoviows.

EETAILEIIS MOST ACTIVE

Dolay.in Signing Peace Treaty
Is Yet Obst&clo to Fullest

Progress of Trade,

The trend of business ta sun forward
and Improvement continues In practical-l- y

every line, according to weekly trad.
reviews. The commercial recovery dur- -
mg the last week has been more ap.
parent and more rapid than Bt any time
In the near past, Ths failure of the
Peace Conference to come to a nnai a.
cUlon and settle all mooted question
In which business and industry are In.
terested Is a feature of the situation
and acting "as sorta of brake on

generally.
"Neither labor controversies nor for.elgn political uncertainties." says DunRVev, have caused deviation from ths

forward trend of business and the co-
nstructive elements In the situation,
which have undergone no essential g,

foreshadow sustained expansion.
Where seasonal Influences, as prepaid
tlons for midyear Inventorying, lmpoi
restraint on operations, the market,are rather quieter, but nothing suggest,
lasting abatement of activities. Many
more points of gain than of loss arsapparent The commercial recovery hat
recently been more rapid and far reach.
Ing than seems to be generally realized,
and lifting of the embargo on gold ex-
ports from this country, followed Imm-
ediately by ahlpments of the metal to
Bouth America, Is another step In the
elimination of artificial restrictions and
significant of movement toward restora.
Uon of normal economic conditions.

"While the vexing delay In the actual
adoption of the peace treaty remains
an obstacle to a full measure of pros-res-

less Is heard of the deferring o'
Important commitments on this arcour.t
as consumers' needs develop more ur-
gency and buyers see more clearly that
further price recessions are unlikely.
The disposition to anticipate future re-
quirements la spreading In many quar-
ters.

Itetall DUrribntlon Is Heavy.
"With wages holding at the war level

and In some cases rising above It retail
distribution continues of notably heavy
volume, notwithstanding extreme prices
and reports of growing scarcity of mer-
chandise are becoming more common. To
meet the broadening domestic! and for-
eign demands some producing interests
hfave been compelled to resume overttmo
running of mills and factories.

"In many larger Industrial centres the
chief complaint Is not of a lack ot em-
ployment but rather of a shortage of
skilled labor. Supporting the buslne..
revival, which embraces in a greater or
lesser degree all the leading lines and
extends to every section. Is tho brilliant
agricultural outlook, aa evidenced by tho
official Indication of a wheat harvest In
excess of 1,250,000,000 bushels.

The Government' ar June estimate of a
wheat production of 1,236,000.000 bushels
has had no parallel in previous experl-snoe- .

A crop of that slie, if realized
would run 319,000,000 bushels beyond
last year's and 210.000.000 bushels In
excess of the famous yield of 1915.
which waa the year of the country's flmt
1,000,000,000 bushel harvest. Tho pre
ent Indication for winter wheat is

bushels below that on May 1

the condition having declined 5.6 poln'
during the month, but the S33,000.0n'
bushels forecasted Is without precede"
and the promise for spring wheat Is

bushels under the high reeo
of 1918."

Where Acttvtry la Most Notable.
"Favorable, ronrllffon. " .a.. ..,

street's Btat of Trade, "continue to pri
van in wnoiesaie ana retail trade ge"
erally. Activity Is more noticeable
retail lines, especially those supplr's
demand for lighter wearing appare'
men's and women's furnishings, mil
nery, hats and shoes, which has berfurther stimulated by warmer weather
From a number of sections reports con-
tinue to come that supplies of needed
merchandise are light an Indication of
past conservatism In ordering. Induced
by anticipations of lowered prices. Th
disposition Is apparently less In er
detice and orders are given mose free.

'Distrihllt1v tmA , .
tendency and an enlargement In vo
uiiio. zuanuiaciurers in many sectlorare reported aa working to capac"
and. In most nlirs - a4t.-- i ,111. .
orders. Makers and sailers of footwear
mo meeting active demand and leathcprlose are firm with prospect of nivanoea Building activity is reflected
In an tncreaeed demand for lumber an
other materials. Including hardware. The
widespread pressure for housing facl
ties is emphasized In Bradjfreer'. re
port on May building, which shows

of 1LS3 per cent In estimatedexpenditures over those for the cor
responding month of last year.

"Conditions in the basic iron and stee
Industry are bettering. Buying of r'KIron Is reported more active In the West
with some Inquiry for next year's d
livery and, viewed from Chicago, the
steel situation looks improved. A'Birmingham, Ala, an increased demand
for iron snd . ! .! I a .. n , . .4 .iiuwu, aa v. ru k.for coal. There has been a reductionIn the price of pig iron there and a
mum mamoa one, amounting to ft )
a ton. for basic pig iron In Penny
vanla."

FINANCIAL NOTES.

PT ,B.ro- - Co- - ,r dlstrlbutlnr a be k
conUinlnt a series of questions snd snifi

Tort s..?. tJ"'P0?,nt, P01"" v xi '
tsx law

vf.i?n.i 1Ic,chr'11Tl-P".lln- t of the Irr m
Tl'i"11 U'erpool on n.
AM.tUa to 'todr bu.ine.s sna
" ln w,,rn Eorop. snrl

's ' ' mom virecnrs --ror.irirelations with the Irrtng's English snd Co-- .'

Knglano. ranee, Belgium, Holland, Deomir.Norway and Sweden.
Amoni the members of tie Board of A!"

Vta?: If.e-,.I- A- - Hswklnson, r'lM. Schcnk and F. S. Snyder, if e
presidents of the allied "
I nn n - vl . .n.. . ( . .. rscsers,... r-- .

Inc. . .
, II

Company! Jsmes Imbrle of Imhrle A Co
' "Lw" ."jl J"ipnfc 01 me aiercnants "

Bsnk; V. 1L Nlcholls, Jr.. preil.lent '(.enersl Cheinlcsl Comnsnr: Oorro II
Ice presMent of Itoper A Co. l

ert Kchlell, secretsry and treasurer 0'er. Webb A Co.. Detroit snd runof tho Corn Products I.e u.
lompsny.

Protective romnMttee. representing Men.?"
Street Bsllwsy Comprny two year S per c
collstersl gold notes, due en Msv 1, IV
announces that It has received word thst t
Publlo Utmtjr Coramlisloa of Tcnnesies cn
June IV ISIS. UaiMd aa order fiiini a S

cent emergency rata and no eharro for tnn-fcj- s

in the Memphis Street Rsllwsy csie.Emigrant Industrial Savlnrt Bank r.as d"
dared a semi-annu- dividend at the rsts ot
4 par cent, per annum.

CENTRAL UNION TRUST CO.
f New Tork

0 Erondway.
niiANciiF.s

Eth Avenue at colli ct

Madt'on Aieauo at :ml Street
Stli Avrnoe at 38tii street

Capital, Surplus nod I'ndltlded
Iron is, 330.0O0.0C0


